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Oil PRICE CUT AGAIN- -

Three ents LowerInd.nnn Product la
-- Decline at I'lttabnrs;.

Special to the Indianapolis Journal.
Tn rlce of""n 4MONTPEMER. Ind . M

reduction of 3Indiana oil sustained anoi
1 th Prlc of theeenta to-da- y. This cut put

Indiana, product at $12.
Oil atarted on Its downward 00ur mt Ume

1 to Manyago. when it dropped from $U
tor 1150 wretheir oilwho were holding

willing to part with their hold s whn th
to whal theyrat cut came, while others held on

had stored. Cm Man-- h 1 another 3 CTnt,f?? JEf?
registered at the Standard "1! OÄca ln tn,rJl,r'

mm left Indiana oil at $1 23. 8o
who did not sell when the first cut
Iutled to the office and disposed of ah VT na'b
while others still held their oil. th! J"K 'nre
market would gt better. Hut now that l" " .t"
ht baa bad another slice taaen V0
making Indiana II. 0. most of those w n

any oil are to-da-y wtlltnic to part wit. ' 11 ai
once, before the market goes any lower.

Several oil operators were seen to-da- y an'
questioned regarding the cause of the cont.
drop In the price of oil. when it waa thought m

was on its way to the fl .'O murk.
Not n one of these of erntors was able to give

satisfactory reason for the de-Teas-

The decrease In the price of oil has been gen --

cral. the Bastei n oils gcing down 3 cents each
tin--- with the rest.

The quotations to-da- y are as follows:
Tiona II S9 j

Pennsylvania 1'
Newcastle L
Corning I.M
Cabell 1.4 I

North lima LR
t4outh Lima I
Indiana
Somerset I I
Raglan!

Another ( nt In Oil Prices.
PITTSBCRQ. March 4 The Standard OH

Company to-da-y cut the price of petroleum 3

orr.T a barrel on all high grades and 2 cents
on the lower grades. This is the second reduc-

tion of S cents this week, making a total of (
cents The prices are ax follows:

Pennsylvania. $1.74; Tinna. 1.90; Corning, fl l.Newcastle. Il-äS- : Cabell. SI 49 . North Lima. 11.26;
South Lima and In liana. 91.21 ; Somerset. $1.20;
Raglan. 4 cents.

The lTodueers' am Refiners' Oil Company
quote l.7.' for Pennsylvania crude.

SECURITY TRUST DIRECTORS
ISSUE LETTER FOR PROXIES

The directors of th Security Trust Company
have iaaued a letter to stockholders of the com-

pany. In which they oppose the election of flavin
L Payne as president of the company. The text
of the letter follows:

"A few days ago Mr. Gavin L Payne sent a
letter to t.ek holders retjoestng their proxies to
vote at the next annual me-tl- ng of your com-
pany on May J. I9a4 Mr Fayne's letter is not
Indorsed by your board of directors, as Mr. Payne
la not the choice of the dlrwctor for president
of your company, to succeed Mr Dally, who de-fir- es

to retire in May on account of HI health.
The deposits and busin of your company
have been steadily Increasing: sin.- its organiza-
tion. The company is now m a dividend basis;
has $3ä.0OS of undivided profits, and Its future is
very bright. Your board believes that Mr.
Daily's successor should be a man of large
financial experience, 'nfluence and responsibility.
At a meeting of your board. Iiell on March 3,
3ÜM. by unanimous vote of the directors except-
ing Mr. Payne. the undersigned committee was
named to request proxies for the next annual
meeting, to represent those not able to be present
In p-- rv .n It has always been the desire of your
board to have as many stockholders as possible
present at the annual meeting of the company,
and the incloeed proxy Is only for the purpose
of your being properly represented In case of
your absence. All stockholders are, therefore,
requested to revoke any proxies previously given
to any per tn or persons, by signing and return-
ing the in losed proxy to the conuultle of your
bard of d tors."

LOCAL WHOLESALE TRADE.

Ponltry and Other Produce.
(Prices Paid by Shippers.)

Cheese Wisconsin. 13c. New Ysrk full creams,
13r Swiss. 16r; brick. 14c; llmhurger. 12c.

Poultry Hens, So; stag. Ic. coons. Sc; capons.
12c; young ducks. 3c; springt. 109M4c; geese,
c per lb
Butter Choice roll. 12c; Elgin creamery, 23c;

stnte. Jte
Eggs Steady at ISc
Wool Local dealers are paying for wagon lots:

Good medium merchantable unwashed. 17c;
coarse and braid, 15c; heavy merino, 10912c;
half-bloo- d. 126flc; burry and cot tel. 12014c;
Western. 12c.

Feathers Prime geese, 30c per lb; prime duck.
20c per lb.

Beeswax 30c for yellow. 2Cc for dark.
HIDES AND TALLOW.

Oreen-saJte- d Hide-- No 1. lc . No. 2. c;
Ko. 1 calf. 10c, No. 2 calf. 9c.

THE JOBBISti TRADE.
(The quotations given below are the selling

prices of the wholesale dealers.)
Candlea, nti, Etna.

Candles Capital stick candy thrls. 6c per lb;
common mixed. 5c; grocers' mixed. 5V4c; Banner
twist stick. 740; Banner cream mixed. 9c;
Derby mixed.

Nuts Soft-shelle- d almonds. 15c: Brazil nuts.
10c; nihrts, 12c, peanuts, roasted. 7fSc. mixed
Buts, 13c.

Figs New Smyrna. De per lb.

Coal and nkr.
t Retail Pricea.)

Half ton. Ton.
Anthracite (all stzes) . ....13.30 $7.')
Smokeless 3.15 6.00
Can net .... LIS 600
Blosshurg IK 5.50
Jackson (Ohio) 2.75 sa
Kanawha 2.60 4.75
Pitt st urn I a a m
Raymond - 50 4 ;-

-.

Winifred 2.50 4.70
Hocking Valley 2.4 4 M
Luhrlg 2.40 4 50
Brazil blork 2.2". A 25
Green and Sullivan (lur.ip and nut) 2.00 3 7"

Slack, emnkelesa 2.65 4.50
Black. Jackson 1.85 3 00
Slack. Pittsburg 1 5 3 00
Mack. Wen Virginia 1 5 3.00
Back. Indiana 1 40 2.50
Caanellaviile coke 3.90 7.V)
4 en coke 3.90 T.S0

12V4 bu. 25 bu.
Lump coke 12c pe bu t2 0O 3 l
Crushvl oke 12c per bu 2.1 3.25

Bags 25c per ton extra, ground floor or dumped
tn cellar; 50c per ton extra, econd floor or car-lie- d

In cellar. Fnm wagon. 2fc per ton extra,
lry wheelbarrow, chute or basket.

Drogi.
Alcoh ! L ..75; asafoetpia. c; alum. ?H

C. campnor. wtcygti . cocnineai. .x: . cnioroiorni, ,

Slu5c. 'opperas, brl. fs--
. cream tartar, pure,

BSV: Indigo. SSOSOc: licorice. 'a!ab . genuine.
tj40c: magnesia, carb . i ox , 30ej22r. morphine.

W. 4 W.. per oz . 12 4 '
-' 7.. oil bergamot. tier

lb. . opium. $3.50417.'.: quinine. P. A-- W.. per ,

OS.. JTfrSSc: balsam copatta. .V.nc: soup. Cas-
tile F. . IStf 1: soda, bicarb.. 2a5c; salts.
om. I4z4c. uilphur flour. 2tf.c. saltpeter. SO

JlsSc; turpentine. .1077c; glycerin. lewOc;
potasMiui.i. 92 4542 äo. bromide potassium. 45

tjjtae; chlorate potash. 15020c; brax. 9tJ)12c;
Mnchontda. 2:4J3-4c- . carbolic acid. 27c, cocaine,
mur . $i 4JA

Dry Goods.
Bleached Sheetings Androscoggin I. 8c;

Berkeley No 4b. 94c : Cal-t- . T' . Capitol. 7c:Cumberland. Sc: Owicht Anchor. 91,.-- ; Fruit of
th Loont. 9c. Farvell. Sc; Fltchrtlle, 74c; Full
Width. V. Gilt t.lge. 6c; Gilded Are. c;
HIM. H'?c: Hooe 7c. Llnwd. lc, Ionsdale.
Sc; Peabodv. ' ,r Peppered. 9-- t. 24c; Pepperell.
10--4, jc. AnJioecoggln. 9-- t. 25c; Androscoggin.
10-- 1

Hiown Sheetinxs -- Atlantic A. 9c; Argyle. "c;Boot C. Ruck's Head. c. Carllaia,
Hfce: Dwg)t Star HUc; Great Falla. E. 6c;Oreat Falls. J.. iy. Hill Fine. 8c; Indian
Mead. 9c: Pepperell R. 6c Iepnrell. 10--4. 24c;
Androarogaln 9--4 23c; Androscoggin. 10-- A 25c.

P' lists Alios dr-s- a stylae :c: Allen TR 5c;
Allen robe. 5c: American indigo 5Sc. Arnold.
Msg cloth B. 9c. Arnold LI.'. 8c; Cocheco
fkney. 5c. Hamilton fancy. 5c; Merrhnac pinks
and purples '.'ic. P. chV fancy, jc. Simpson's
snournlngs. IA4je; Simpson a Berlin solids. &4c;
Blmpson s oil finis . 6c. American shirting. 3c,
Mack white. M4c; grays, ic.

BDd-ftnUn- ed 'ambries Edwarda 4Vc; Warren.4c. Sifter. 4'-- . Genesee, 4c.Tickings Amoskaag a'a 14.. ("onestoga BF.
15V. Cordis 140 14c. 'ordl T. 14c ; Coidis '

ACE. 14c. Hamilton awnlaga, irc. Klmonafancy. 17c: Inox fancy, 20c. Lenox XX. 20c;
Oakland AF. 7'sc , Portamoulh. lee; Susquehanna.
lSVe. Shetucket SW. c. tibetucket F. sc. SwiftKlvi,

Grain Bags Amoakeag 120; American. 120 .

Harmony. 111. Stark. 125.
OIngLani Amoakeag. IMjsj Air.vskag dream,

74c; Lancaster. 4c; Lancaster dree. 74c; Toll
du Nord. S'-- c.

Flour.

jvrrsrjtx sjwrsKrad. 4: extra fancy. In br.. $7; huckwhw
, nour. 16.10 per brl; rraban.. fLU per brl

t. rorerle.
Coffee Good. 14912c: prime. 12t!4c; strhtlvprime, 14910c; fancy green and yellow. lfS23c;

Java. 3c. Boasted Old Government Java
'j 33c; flnest Mocha and Java. 25Ä30c; Javablend. 23c; fancy blend. ISc ;oiden blend. 15c.

Package coffee City prices: Arlosa. 11.75c; Lion.
11 75: Jersey. 11 7.".; 'aracas 11 75; Dutch Javablend. 14.50c; Gates's blended Java. 11.75c; Cli-
max Java blend. 11.75c.

Sugar City prices: Crvstal Dominoes. 5-- lb car-
tons. 7'c; cut loaf. 5.75c; cub s. 3'c: XXXXpowder.!. 5 35c. standari powdered. 5.15c; fruitpowdered. 4 ic: granulated. 2-- lb package. 5.25c;
granuiated. 5-- lb package. 5.93c; standard fine
eranulated, bags or brls. 4.87c; Ridgev ood A.brls. 4.72c; Phoenix A. bris. 4 7c; En olre A.
4 62c; Ideal ex. C, 4 47c; Windsor ex. L, 4.47c;
Kldgewood ex. C. 4.47c; 1) yellow. 4.37c; 16 yel-
low, 4.17c; New Orleans (dark). 4c.

Molaases and Syrups New Orleans molasses,fair to prime. 28t32c; choice. 3&342C; syrups. 26
030c.

Salt In car lots. small lots. 95cfrllSpices Pepper. 17c; allspice, ir.lt r, clove, y)
622c, cassia. 158iSc: nutmegs. 5KjiS0c per lb.

Rlce-Iulsl- ana I'j'iCc; 'arr. ina. iS-2-

Shot -1- 1 Vq 1 GO per hag for drop.Iad & 7c fir pressed bars.
Wood Dishes-N- o. , per l.Ouu. v'n2; No 2

1232 20; No ?. :y:, No :,. ttmS.
Twine Hemp. 12j.ic per lb; wrwl. CJ10c: flax.yyir. paper. 15c; Jute. Uta I V; t otton. L'.,l25c
WrKdenware-N- o. 1 tubs. $S7; No 2 tul. 15--

C; No. 3 tubs. 145; pails, 11.80;
palls. !1.4O'rfl.60; double washboards. 12.504J2.70;wmmon washboards, $1.85411. SO; clothespins. 600
05c per box.

Iron nnd Steel.
Rar fron. 2 0c; horseshoe bar. 2.75c: nail r '.7c; plow slab. 4 50c; American cast steel. SLtire steel. 2c; spring steel. 43&5c.

Leather.
Oak sole. 321142c: hemloek sole "tsv.- - k.ness. 33940c; skirting. 284jP40c: single strap, 41ft

'

Anr : rltv Irin tffn Fronr--h n. wa o . .ui ' -. ' jr. nil, r UX. , 121.
w iiciivii an - ni ; 1 . .uy 1 . v.

and Horseshoes.
iri .ui hb. o . wire nans, irom store

i 12.25 rates; from mill. iL' F- rates Hot .epho--
per keg. 14 25; mule shoes, per keg. 14 25; horsenails. $45 per box. Barb wire, galvanized. L' 75
iaintel. 12 0

Oils.
Linseed, raw. 41c per gal: linseed oil. boiled,

42c per gal; coal oil, legal test. HQ16c.
Provision.

Sugar-cure- d Hams Indiana. 14 to M lbs aver-a- s
, 13c

Shoulders English cured. Reliable, M to 20 lbsaverage. 4c; sugar-cure- d. Indiana. 8 to 10 lbsaverage. 94c.
Pickled Pork Indiana bear or jowl, per brl

TO lbs. 114; rump, per brl. J00 lbs. fm!
llTi per brl. 200 brls. 116.50; fancy clear bean, per
brl, 200 lbs, 120.50: fancy boneless pig. per nrl
200 lbs. 121. Als. half brls. Ml brls. at halt the i

price or tne Dris. aaaing ooc to cover additionalcost of package.
I.ard Kettle rendered. I0tc: pure lard 9Uc
Bacon Clear bellies. 25 to 30 lbs average 10c-1-

to 22 lbs average. ine; 14 to 16 lbs average'
lb ". clear backs. 20 to 30 lbs average. 10c; 12
to '5 lbs average, joe. 3 to M lb average. MAc:
clea " sides, about 50 to 60 lbs average. 9Tic- 30
to 40 lb average. lO'c. 20 to 30 lbs average, lie.
In dr T salt, l'c less.

C --odurr, Fruit and Vegetable!.
Fancy .Apple- s- Baldwins, per brl, 13.50; Kings,

$3 75; Spi 4; (Sreenings. 13.50.
Banana Large. 12 per bunch; medlun. 11.50.
Cabbage -- Holland Seed. 13.50 per 100 lbs.
Carrot 'ix per bu.
i ';.- - '. vllfornia er crate 14 25; psg fan B3&
Cider Per br'- - 53.50. half brls. 12.50.
Cocoanuts fS-5-

0 per bog. 50c doz.
Cranberries- - Jersey. 12. z5 per bu; $.25 per brl;

McFarlln. 17 5o Per brl; Howes. 18.50 per brl.
Dates Walnu 31 Pr box; package dates. 60-l- b

box. 5c per lb.
Figs Smyrna. B Pr lb.
;rapes Califon. ta grapes, per crate. $2; Mal-

aga. In brls. 15.
Hickory Nuts Pe T bu. COc; shellbarks. per bu.

75c.
Honev-Wh- ite clov. y. 16c per lb.
Kraut Per cask. 45 la. lit); per brl, 30 gals,

16.60. half brl. 15 gal .

Lemons Extr a fane Messina. 360 Sxe J3 50
box; 3U0 sise. 14. Califoi nia. 300 to 380 size. 13.

Lettuce 13c per lb
Nary Beans Per bu. 15.

Old Pop Corn 3c per It
Onions Yellow, per cwt. 12. 40; red. 12 50.
Oranges California Seedl tngs. 12 per box; Flor-

ida. 13; Navels, per box. B v- -

Kadlshes Per doz. 40c.
Shallots Per doz. 75c.
Parsnip 31.25 per bu.
Pears Per bu. 11$
Pineapples Florida, per erat 12.75'33.
Potatoes Northern stock. 11$ 1.05 per bu.
Spanish Onions 12 per crate.
Squash Hubbard, 14c per lb.
Sweet Potatoes-Illino- is. $3.50; Kentucky, 13.
Turnips 90c per bu; Rutabaga, J5c per bu.
Walnuts Native, 50c.

Seeds.
Seed elover. prime. 16. 25416.75. En glish clover.

16 757; alslke. 17.50.50. Timothy, prime. 11.75
..: - I'ancy Kentucky bluegrass. 11. owl 75; ex- -

tin clean. 607ic. Orchard grass. 81 .7a4JS; red
top. j: ail .75. English bluegrass. 11.50 $2.

SALES OF REAL ESTATE.

Tsventy-Flv- e Transfers Mnde a --Matter

of Rceord Yeaterdny.
Instruments filed for record In the recorder's

office of Marion county. Indiana, for the trvvenAy-fo- ur

hours ending at 5 p. m. March 4. 11 K:
Joses H. Campbell et ux. to Samuel

Locke. It 30. Jackson Dawson's Broad
Ripple add $150.00

Van R. Low to Henry J. Prier. pt of
lits 26 and 27. Julian et al.'a sub.
Irvincton 3.500 00

Anna M Whiteman to Edson r. r oisoiu.
pt of Ixh 18. Butler's sub of Outlet 18. 3,000.00

Henry J. Prier et ux. to Van R. low.
pt of Ijot 21 and all of Lots 22 to 2S.
Inclusive. Price's sub. Also. Lot 4.

Robson & Voorhees's add . 12.000.00
Kdson T Wool et al. to Christian M.

Hinners, s of Lot 80, Vajen's Spring- -
a i j a uOoaie ana 420.

Marx H. Stoner et al. to Joseph 11.
Klepfer. und 6-- 7 of Pt of the s e
Sac gft fp 17. R 5.. 5.000.00

Mary H. Stouer et al to Rosella Apple.
Lot 1. Wlllir.m F. 'onib's 1st add.
town of Oakkind 600.00

Caroline Fisher et al. to J. D. Eastman,
pt of Lota 34 and 35. Greer A Water,
commissioners, sub of pt of Outlot 101. 3.000.00

Samuel P. KuM to Samuel H. 'reigh-to- n

et ux., Lmj 27 and 2S. Walker's
Sunnyslde sub. Bartholomew et al.'s
1st add, lrvlnatm 3.0C0 00

I'nlon Trust Corccpany. guardian, to Al-

bert H. Grove, j of Ijnt 11. Vajen's
sub. Sq 21 $44 44

J lyde Hoffman, rommia.loner. to Ju-
lia T. George. Lot 7. Brtoe Place add. 2.275.00

James C. M Master et aL to Julia T.
George, Lot 87. Bruee Pmn add 2.275.00

Mary A. Crahan to Josept Salxman et
ux., pt of Lot 166, Daaigfterty's sub of
Outlot 99 - 875.00

Jam B. Dodge et ux. tr Charles K.
Iay, Lot 5. Metzger's sut). Wlngate's
a.M 900.00

Bertha W. Maas et al. t James B.
Dodge. Lot 5. Metzger's suj . Wlngate's
add 1.00

Charles K. Iay et ux. to George K.
Petty et ux.. Lot 5. Metzger's sub.
Wlngate's add 1,025.00

Walter J. Hubbard et ux. to Pliny
Bartholomew, trvstee. trast at Michi-
gan and Irnsing streets. bing pt of
Its 5. 6 and 1, lndianap Iis & Cin-
cinnati Railroad Onnpany'i add 15,000.00

John H. Vajen to Albert itV Grove, pt
of Lot 11. Vajen's sub. Sq "21 10.00

Irene Larry et aL fo Albert H. Grve.
und 7- - of Irt 11. Vaien'H ju!. S t : . 1. 200.56

Hiram H. Pltanamcr to laansa Gueshaber,
Lot .'4. Nettle B. Wright Dennison
Park add 4..50O.00

Michael Etter to Enoch L. Eel. stein. Lot
30. Fenneman'a heirs' sub 1.G50.00

John H. Crall ej. tlx. to Kate Eeiser. Iot
10. Webb. trusKee's. Brook ide Park
add m 700.00

Wiley D. Bonner et ux. to J'orter J.
Guilefer. Lot 11. Yane's sub pf Outlot
148 1.000.00

Julius Matzke ct ix to Albert E. Chi.
Isnl 13. Isaac Coen sub. Sq 0 28,000.00

Julia T. Gorge et al. to Annu.ty and
Savings Fund Conpany. n Vi f Lot 7.
Bract Place add... 1, 300 no

Transfers, 25; total consideration $91,731.00

IluililiiT; Permits.
Josephine L. Bronsoi . repairs and remodeling.

42:1 North Capttol avnj.c. 1300.
Hanuab M. Furnas, tw.-sto- ry brick blulding,

Bortk Alabama stieet. $2.650.
W. Smith. r 1 uir frame building, 303

North Summit str'vt. .25.
M. T'omnM-hko- . fiam)' cottaM, N.w Yrk and

Oxford streets. $150.
s. B Perk'ns. Jr., Jrame cottage, Blackford

street, !.I.aura A. S. lbert. repj irs to dwrlling. Hamil-to- r
avrnur. $v.

H. O. Pantzer. repair. 50S North New Jersey
street. 1150.
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UK SAW DOl'BLE.

Mrs. Bozc (3 A. M.) What k f s you so
long In the hall. Why don t you t ome up
t be,l?

Mr. Fuller Booze (loaded Thorcsh two
hlc-ha- ll racksh lowrj he re hic--an- d I don't
know hie which one to hang my hat on. '

Mra. Buuitj lianc one hui ua euch.
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GRAIN PRICES HELD FIRM

Nb'S ti 4)F' BOTH SORTS TO AI KBC1
lltAOIM. I hi:at PIT.

Heavy Dnying 1 Provision Interest
nnd t omni Isnlon Hnea 31ade

t urn Mnrlirt Stroug.

CHI.'aGO, March 4. Russian and American
crop reports to-da- y txactly offset the effects of
lower quotations from foreign wheat markets.
Final figures her- - on May wheat were precisely
the same as last night. July was 4c higher.
May corn Is up 4c and oats 4$c- - Provisions
are unchanged to 25c lower.

Under the influence of lower cables the wheat
market opened .oniewhat unsettled . with May
unchanged t Jc lower, at . Initial quota-
tions on July wer- - unchanged to 4 lower, at
MÜ99i4c. Commission houses, however, were
active buyers at lim atart, owing to reports from
Russia that wheat crop prospects were un-

favorable.
Business was of cornddc ruble volume, and the

rush to secure wheat was the cause of a tem-

porary rise to SOc iri the May delivery. The
price of July likewise advanced to 93, before
there was sumcient proat taking to cause a
reaction.

Many of the pit traders were bearishly In-

clined, and on the buige were easily Induced to
take the st lling tide. Offerings became so lib-

eral that the advance was soon lost. May de-

clining to 97c. while July reacted to 914c.
BULLISH CROP NEWS.

Then some additional bull news regarding
crop prospects began to circulate, with a re-

sultant change In sentiment The Ohio crop re-

port showed the condition of wheat to be only
63. a? compare. 1 with 94 a year ago. Tho
drought in the Southwest still continued and a
good demand was reported from the Northwest.

Many of the earlier sellers began to buy. but
offerings were hard to find. There wa? a good
aeinanr for July and the arias, of that option
rose to :3Vc. while May also showed a gain of
1 cent or BKara,

The market hebl firm until near the close,
when another decline occurred on liberal profit
biking. Prices-- at the finish were steady, with
May at 97c and July at 9244c.

clearances of wheat and flour were equal to
114.4CO bu. Primary receipts were 464.900 bu.
Kxixirts of wheat, ami flour for the week were
equal to LC4JL014 bu. Minneapolis. Duluth and
Chicago reported receipts of 275 cars, against 246
cars last week and 291 cars a year ago.

CORN IS STRONG.
Heavy purchases by a promlne.it prevision in-

terest, together with active buying by large
commlrsion houses, caused strength In the corn
market. There was free liquidation on the ad-

vances, but the buying was of such a character
that prices were not lpressed to any great ex-
tent and there was always a good demand on the
declines. An Increased export demand and
smaller receipts at prlmsry points more than
offset the Influences of lower cables. Close was
v.ell toward the top price of the day.

May opened higher, nt 52'Tf.34c. sold
off to 524c then ral!id to 534c. closing at 534c
July shore a net gain fr the day of 'c, clos-
ing at .24c. after ranging between 514c and
524e Ixca! receipts were 179 cars, with one of
contract grade.

OATS CLOSE HIGHER.
Offerings of oats wore scarce at the opening.

and on good general buying there wasi a qu'ck
Jump In priaes. Liquidation by local longs
checked the advance, however, and causel a
sharp reaction. On the break there was active
covering of July, the pit crowd being under
the lmpressbm then, an attempt was being made
by cne or two of rjie large 'nterests to accumu-
late a line in that delivry.

The market contlntV'l strong the remainder of
the session. The opftjlng on May was V1r4c to
7&lc higher, at 04 41c. Afcer selling be-
tween P4c and 4l4c. the close was at 414c.
July ranced between 38Vc and 40c and closed lle
higher, at 39c. Local receipts were 203 cars.

PROVISIONS ABOUT STEADY.
Provisions were unsettle 1. with trading about

evenly divided. The markt openeid strong with
new invc n.ent buying by (ommisslon houses in
evidence. On the advance there was liberal
realizing, which resulted in a reaction. The fea-
ture in trading was the selling of May pork and
a consequent break of 5c tn the price of that
produ-t- . Ixwer prices for bogs at the yards
was the main bear Influence.

The close was steady at the decline, with Msy
pork 2."c lower, at I12.?4. May Isrd unchanged
at 7.25 and ribs down 174c. at $7.074.

receipts wneat. 25 cars;
corn, 260 cars; oats, 255 cars; hogs. 1S.0O0 head.

The leading futures ranged as follows:
Articles. Open-- High- - Ixrtv- - Closing

Wheat ing. sat, est. Mar. 4. Mar. 3.
May... ! 99 9 97 97
July... 924 9C4 92; V. 93,
July.. 9 9.!'t 91a 92'4

Sept... KU ST4r s7
Sept.. 85A 87i 85, S, 86

Corn
May.... 52 U W 53' M BM
July.... U2 52V, 51i 52V, 51V
sept.... 50 6i mm 51 8 f

Oats-Ma- y....

40 41 40J, 4Ui 4'-- I
July StAfc 40 :',M 394 r,si
Sept.... 32' 3 Jl'a 's 34 K

Pork-Ma- y...

.114. 30 114.30 $13.80 tt.BM I14.17U
July.... 14.324 14 40 13.8C 14.07V3 14.30

Lard-Ma- y....

7. 22' j 7.3". 7.2 7 2 8 .25
July 7.40 7.50 7 245 7.374 7.40

Bibs-Ma- y....

7.25 7.J" TO", 7.07ii 7.2'
July.... 7.35 7.45 7.20 7.224 7.35
Old. N w.

Cash quotations were as follows: Flour was
easy. Wheat No. 2 spring. 92'tfMc: No. S. 8.' a
96c; No. 2 red. 95cj$1.01. Corn No. 2. 5t)4c; No.
2 yellow. 51 '2c Oats No. 2. 40'a404c; No. 2
white, 43c: No. 3 white. 40a43c. No. 2 rve.
724c Barb y Good feeding. 39$4V: fair to
choice malting. 456755c. Flaxseed No. J. 11.064;
No. 1 Northwestern. 11.144. Prime timothy seed.
12 Clover 'on tract grade. 111.65 Mens pork,
per brl. 113. K74$M4. Lard, per 100 lbs. i7.O5$r7.10.
Short rib sides (loose), $707.174. Short, clear
sides (boxed). $7. 37 4 ''f 7. 50. Whisky Basis of high
wines. $1.28.

Receipts Flour. 37.700 brls: wheat. 741.600 bu:corn, 198. 200 bu; oats. 400.200 bu: rye. 13.:i00 bu;
barley. 126.900 bu. Shipments Flour. 28.000 brls;
wheat. 32.300 bu: corn. 141.500 bu; oats. 108,900 bu.rye. 8.600 bu; barley. 7.000 bu.

T.nrnl rush Murketta.
Wheat weak; No. 2 red. $1 track. $1 on mill

Inj; freight; No. 3 red, 974c track; March, fl;
wagon, 11.

Corn quiet; No. 2 white. 444c; No. 3 white.
IfUff: Nn. 4 white. 42c; No. 2 white mixed. 444c;
No. 3 white mixed. l4-- c: No. 4 white mixed. 42c;
No. 2 yellow, 444c; No. 3 yellow. 444c; No. 4
yellow. 424 ; No. I mixed. 44Vc; No. 3 mixed.
444c: No. 4 mixed. 4?4': ear nominal. 45c.

Oatf Armer; No. 2 white nominal, 434c; No. 3
white nominal, 43c; No. 2 mixd. 42jc; No. 3
mixed romtual. 42c.

Hay stealy and nominal; No. 1 timothy, $11;
No. 2 timothy, $10.

Inspections Wheat : No. 2 rod. 1 car; No. 3
red. I; total. 2 cars. Corn: No. .1 white. 7 cars;
No. 4 white. 2; No. 3 yellow. I; o. 4 yellow, 1;
No. 2 mixeri. 1. No. 3 mixed. 4; ls 4 mixed. ;

no ertabllshe! grade. 1; ar. 1; total. 29 cars,
(ata: No. 2 mixe.!, 1 car. Hay: No. 1 timothy,
1 car; No. 2 timothy. I; total. 2 cars.

THE WAOO.v MARKKT.
Wheat -- ll.d.
Corn- - ion 45c. s
Oats-Sh- af. iW: shelled oats.
Hav Clover, $7..V)$8; timothy. IMOll: ml:Wd,

$10$ 11, millet. $:.
NEW YORK MARKETS.

NEW YORK. March ceipts. 17.152
brls: exports. 11.274 brls. Market contin ied
steady, but dull; Minnesota patents, f4.25tJH.65.
Rye flour quiet Buckwheat flour weak. Corn
meal steady. Rye easy. Barley dull.

Vheat--Receipt- s. 31.200 bu. Spot easy; No. 2
red. 11.04 elevator: No. 2 red. $l.o.V5 1.08 f. o. b.
afloat; No. 1 northern Puluth. 11. Of f. o. b.
afloat ; No. l northern Manitoba nominal f. o. b.
afloat. Opt lens opened easy on poor cables and
higher consols, but were rallied sharply by a
bullish Ohio State report and general private
news from the winter wheat belt, together with
agirressive bul! support In Chicago. July here ad-
vancing lc per bu. This was tinallv 'lost, how-
ever, under profit-takin- g, due to a poor export
trade. The market dosed irregular at 4c de-
cline to c net advance. May. 1161.014. closed
at $1.004: July. 9674,fiM4c closed at 74c; Sep-
tember. S4'9vV. cloved at 89c.

Corn Receipts. 27.95a bu; exiort. 4.218 bu.
Spot steady; No. 2 nominal elevator and 554c f.
o. b. afloat; No. 2 yellow, ,58c; No. 3 white, 554c.
The option market was firm until the last hour,
when the wheat lecline ausel reaction, last

. s b ing only V nt high. r. Room covering
ami supjiort by leading Chicago people helpd
the early a lv an. , stay. l4?Wc. closed at

; July. S7S?He. closed at 574c
Oats Receipts. 78.000 bu; exports. 17.280 bu.

Spot quiet: No. 2. 5." 4c; standard white. 57c; No.
2 white. r.Ic. No. 3 white. 54c.

Hav quiet. Hops firm: State ommon to choice.
1903. 304557c: 19"2. 24fl28c; Pacific --ot. 1903, 274?
33c; 1902. 24ff27c. Hlde firm. Leathe. Arm. Wool
firm. Coal nominal.

Bef steady. Cut meats uict. Lard easy;
Western steamed. $7.5V Refined weak: conti-
nental. 17.0); S. A.. 18 25; omjmund. $6.874ff7.
Pork easy; short clears. $15t916.75; mess, 115.50

1;
Rice steady. Molasses firm. Coffee Spot Rio

nominal; No. 7 Invoice. 6c. Mild steady. Sugar
Raw firm; fair refining. 2 c. centrifugal,

96 test. 3 3 molasses sugar. 2 ll-16- c.

Refined firm. c FFEE FCTl'RES.
The merket for coffee futures ojened steady at

unchange! prices to an advance of 5 iolnts. fol-

lowing rather steadier European cables than ex-

pected, but ilemand was limited by the full Bra-silla- n

receipts, and the continued offerings of ira- -
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'BUSINESS IS IMPROVING

1RU A D sTTBKIi IBDL'SrTMT I Mlh-rtMTUB-

PH'K.Ftlv

Reports; from Sonth Indicate F.xcop- -
1

tionnl !'riierit Prospect on
Pacific oh n t Intpred.

NEW YOBK. March 4 R. G. Dun & Co.'s
meekly review of .trade will say:

Business continu-- d to improve, despite the dif-
ficulty of low u BHwnlnre and high arte.
Weather conditions jiae been fir.guUriy unpto-pitiou- s,

d ep ht.ov. . vardlnjj dh trioutloii of mer-

chandise and excess. r cotd deftujtni the opening
of spring trade and tvuctural

Yet retailers, are ma.imj extecsiv preparations
and plans arc submittal for numerous building
operations. Prosfacta laree imrovd n the i'a- -

Uas eaaata What iuuiineMci. ra.n im lali.n.
and. tt ports from the SoSJth Indicate ixceptional
prosperity.

Bu.tets continue to arrire at th- - leading mar-
kets, but the volume or trade is restricted by
high prlrif. particularly lor co.un goodr.

Railway arnlng.s for .ir.. ) vara 2.2 I er
tent, ictus than last year, btd otather restricting
t rattle.

It mav be said with some decree of assurance
that the lrn and steel industry has made fur-
ther progress in tne rigiit dire a .1 . ;nd the pros-
pect is or.hter tnan it has -- n at any time
during the winter. Gains are mall. It Is true,
and there ire several disturbing teature., yet
the presence of purchasers in i-- i' il ls.or.s of the
market proml-- e to restore ai ivitj.

Certain spevlal branches of ih industry are
notably vigonkis. atrcngth ami. activity apiwanng
In men haut ipe. platea ana bar. A large pur-

chase of lietb;mer pig irm was made by the
leading interest at a price equivalent to 112.5
at I'ltisburg.

Tins repr'siit. the first deftidte advance, and
is encouraging, although only amounting to 25c
a ten. The sab- - i ..n an r hi.ne basis, the
pui chaser 1 radii. s coke for pl .Mn. the same as
was done in lh94 to help the market. Several
smaller contracts were eueetc! on the same ta-i- s.

bringing total tales to about 150,0' tons.
An abundance of buyers in the lry BaattH mar-

ket failed to produc ajly large, volume of busi-
ness, although there is a disposition to advance
bids.

Recovery In the raw material corrected what-
ever tendency there a. last ONSOk to make con-
cessions on forward business, af i the average of
totton goods is at the. highest point ot tlie sea-
son. This naturally t he ks operations for the
future, particulaily In ex ort vrade. which is
very dull. Uonieslic hid s arc weaker than i

explained by the seasonable deterioration in
onsvllty.

L-at- her is less active, supplies accumulating,
exoept of harness leather, wnjch is scarce and
una. New England shoe shop are shipping
less freely and receiving fewer orders than a
year ago.

Failures this week in the I'aited States are
236. against 240 lest week. 27 the preceding week,
and 29 the corresponding reek- - lfe--- t fear.

Failures in Candida number 27, against 22 last
week, 20 the precetStng week and 16 last year.

COAL PRICES FIRMER
THROUGHOUT THE WEST.

CHICAC.O. March 4 The Black Diamond, re-

viewing the Western coal trade, will
say :

"Complexities in connection with the wage
scale negotiations this week at Indianapolis and
the strong probability of a strike in at least
part of the States represented in the Interstate
conference, if not in all of them, have had a
Arming tendency on bituminous markets all
through UM Waat. The mldule of the w.-ek- . when
the situation was regarded as the gravest from
the standpoint of future peace in the labor
world, many Chicago shippers withdrew quota-
tions nn spot coal and determined to await

before deciding on their future pol-
icy. This nnourally had a strong influence on
the srtuation und prices in some instances
gained S cents ton, whiie in others there was
a gain of M ani 15 cents.

At thU writing It Is regarded as almost as-
sured that a str;kv wjll be declared In the Penn-
sylvania and Ohio Mold The future of Illinois
ami Indiana is not so-- certain. In some quarters
it is felt that the .interstate movement may be
disrupted and these two States. In event of no
agreement being rdiu-he- d at Indianapolis, will
negotiate with the miners' organization direct.
Whether this will be done Is questionable. Thus
far th're has been BO outward Indication that
such a policy woul.l 'e pursued, but the under-
current has "been dBcfc1edly along that line, nnd
among lnllvdual operators in the two States
mentioned there g a sentiment which would
support any such movtn.enr.

"In event of a general suspension which would
involve the four Stato in the interstate agree-
ment. It is probable ovwr 200,000 miners would
be thrown cut of work and operatbms would
cease in nearly every unionized bituminous Add
in the country. The operators of central Penn-svlvanl- a.

the Kanawha district of West Vir-
ginia. Michigan, part of Kentucky, Iowa. Ne-
braska. Kansas. Missouri and Arkansas all use
the interstate agreement as a basing rate in
reaching agreements in their localities. In event
of a suspension It Is believed improbable that
the States mentioned would care to sign local
agreements unless a reduction was granted. In
Vent that they did they might tind themselves

handicapped because of the higher rate they
were puying for mining than the States where
the disagreement occurred, especially if the lat-
ter nnaliv won out and wem- - accorded a lower
rate by the I'nlted Mine Workers' organization.

"The situation from the standpoint of relation
to labor Is the gravest dnec 1897. Advice re-

ceived from Indianapolis late in the week were
far from assuring and ojeiators everywhere who
had attended the convention expressed the opin-
ion that neither side could retreat from the po-

sition which it had taken. Notwithstanding this
sentiment there is always the possibility at the
aai moment before a disruption occurs that ar-
bitration may be-- resorted to as a final cure for
the? trouble. Under the aurfaoa there were indi-
cations the middle of the week that this might
be us''! to preserve the peace, but no advances
of a definite nature to that end had been made
by ei.Vier side at that time.

"In the Western antnracite trade the market
contlntes stady and unchanged. Dock stocks In
Chicago, Milwnuke. and at the brad of th
lakes ar? v,'l' reduced and the prediction made
in this ( olumn some time since that very little
hard coa.1 wouhl be carried over Into the new
year will e verified unless March proves to be
an unusually irild month. Two of the large
dock cmpinies in Chicago have cleaned up
their tonnag ami are dependent upon rail ship-
ments to su "ply their trade. Other companies
have reduced their surplus tonnage Immensely
and there Is jo shipping company that looks
upon the future wdth any degree of discourage-
ment."

Wool Mrwket Improved.
BOSTON. March 4 The American Wool and

Cotton Keporter says:
"While the wool niarw't shows no improve-

ment in the volume of badness transacted, there
has been a very gvl call the past w.vk for me-
dium territries and ucoun-'- d wools and also for
three-elghths-hlo- ol nVece. What demand there
is is still for the lower OaVder of wools, those
grading from a half-ltlo- ad down, and there is
little doubt that if la: a r sei ctins of such
wools had been available an increased business
c4Uld have been accmplished. Prices are firm
on everything, as suppli ; show a cntinuel
tendency to decrease, and n quai'ter-btod- s aro
positively strong, with an upward tendency.

'"The receipts of wol 1 j Boston this week
amounted to 17.7'.'", bales, acainst bales last
week and 11.919 bales last ye r.

"The total receipts Since .Ian. 1 have been
S7.546 bales domestic and ir . 061 bales foreign
wool, against 6?. 279 bales d mestie and S.BN
bales foreign wool for the irreapondlna time
last year. This is an lnoreac of 18,1'71 bales
domestic and L,t4H bales foreign. "

I okr Trndc II m p r red.
SCOTTDALE, Pa., March 3. 'ihe coke trade

is badly hampered by a car shot tage, the pro-

duction for the past week being oer 12,000 tons
in excess of the shipping facilities. The rapid
inereas of the surplus stock in the coke yards
!s proving a serious handicap to opt rations, and
as a lesult a number of six-Ca- y nJarjta were
iedul to a five-da- y run. and one or IWi plants
were cut down to half time, causing a drop in
product ion ol over 15.000 tons.

THE COTTON MARKET.

NEW .yORK. March 4. The cotton market
opened steady at a decline of 10 to 20 points
uivler liquidation following disappointing cables
and rather heavier rec ipts estimated for the
da .

Slling W4 s not particularly aggressive, how-

ever, and beVnre the call was fairly completed
It developed tiiat thTC was a fair measure of
bull support irt the market BO that prices had
soon rallied to avout the closing prices of last
night. This was followed by considerable lat

ity.
Sully appeared to be buying. Certain spot in-

terests also were apj earing on the buying side
and as prices worked upward the liquidation
naiurdlv grew heavier, the light estimates for

receipts and the expectation of a .

bullish vislbl suppiy atatement I

helped to sustain th marku, attracting me
outside buying, and the aovam-- uas not cnecae.i
until May ba.t reached lAc and July 15.Xk an
advan-- e of 15UIÜ points ol .he active months.

Theu selling became heavier. Reports from
the South still indicating sme exoort iemand
did not. as a ru'.e. reflect a satisfactory spot de-

mand at the advanced prBBUj and the small-1-long- s

stem to far that after an advance of
about IV' in a week, the market might have,
become somewhat lxierhought. an.l were conse-
quently inclined to even up for OV4W Sunday.

It aiso apiearel tj-a- t New Orb-in- s interests
whl-- had sent buyr.ig orders hre early was
selling in the afternoon, and In the late mar-
ket wir w. irked to jbout the .r. nfng figures
i n the active months. 'Ahe final tone v.as barely
steady, at a net detdtne f .his pouits on tne
general iit. Sale were estimated at ÖOO.OuO

bales.
There were frequent Intervals of bull support

during the session, and invariably the market
readily resionlel. halt the. instant the support
became less active a detaining tendency devel-
ops!, and the day a a whole seemed to re-

tte t apprehensions of a reaction among the
smaller operators, tbougb the big bulla appeared
to remain favorable o still further advans.
Tlie week-en- d statem nt altowed the stock In sight
tor the week sllgjitlv large, than estimated early,
but still tmtj ;,c ba;.s behind iaat yv&rs
figwea

WILL LAUNCH BIO COMPANY

idi polis telephom: COMFAJTI

in LJCASB KKW raonCWPAITi

exv omimny Will llnve S1.2MI.4MM1 or
I 1

BlfBBBBBB ( npitnl jtsxjhr WM1 Be
Incorporated Next Week.

The Indianapolis Telephone Company, which
will lease and operate the property of the New-Telephon- e

Company, will bo incorporated mxt
Mi tk. The lease will be lor about twenty years,
the length f the iranchise of the New Tele-

phone Company.
The Indianapolis Telc:dioae Company will be

capitalized for ll.20U.0iA) or Jl.üuu.üuo .0u.Ü.W or
$"'".'" 3 ier cent, common ttttvk and the remain- -

der t per c nt. preferred stock. t

The geneial plan by which the Indianapolis
comiany will lea-- e ami operate the property of
the New Telephone Company will be similar tu
the ptlaa ur..:- - r which the Indianapolis Traction
and Tomiual and the Indiana. I'nin Traction
comparbs were organized.

The dividends of 6 jt i ent. ujon the 3400,000

'mmon stotk ot the New TeUphone Company '

(21, wO annually) and the 5 ier ctnt. interest
upon tlie bnds of the New Telephone
Caoapaajf Ihj.ouO annually) will be gua.anteed
by the Indianapolis Tvlephonc Company the en-

tire time of its l ue.
The plans for the organization of the Indian-

apolis Telephone Cumjany and for the lease of
the property of the New Teb'phone Company to
it will be formally launched next Tuesuay at
the annual meeting of the stockholders of the
New Tlephone Comjany.

The new company probably will be Incorpo-
rated the day following, or, at the latest, some
time next week, aoaavditt; to present plan.-- . S.
C Shecnn. ptertaent oi the New ielephone
Company, Louis ilollweg. vice iiresiuent, and
il. i. ale. sevretary and treasurer, will hold
similar oitices in trio Indianapolis Telephone
company.

Holders of comT.ion stock of the New Tele-
phone Company Uui company has never issued
aaj ntafarrod stock), will be ponalttad to aub-acrt- he

lor common stock in tnt Iniilanapoiis
V 1 phone Company to the extent of their hold-
ings at Be p.r snare. The par value ot the
Indiana polls Telephone common stack will be
HOC. Thus, at jo, holders of New Telephone stock
will get th- - common stock in the new company
on a b per cent, basis. ith the common stock
in trae Indianajiolis TeJephone Company holders
ot stick in tne New Telephune Company will re-
ceive a bonus of Indianapolis Telephone pre-
ferred stock to the extent of 25 per cent, of
their hptoltaga.

By 'bis plan all of the common stock of the
Imdanus-oli- s Company will go to tne present
hol lers of the New Telephone stock. If the issue
la .''; a iso iivO.OW, or 1.00U shares, of the
preferred stock.

It the capitalization of the company is 11,200.-00- 0.

this whl leave ji'Ai.'HW of the preferred for the
general investing public. It has not been de-
cided definitely yet. President Sheerin said yes-
terday, whether the new company will issue
H'xj.uOO of common and $00,ouv of preferreil
stock, or 1500,000 of common a nrl 11,000,000 pre-
ferred This matter will le settled, likMy, at the
meeting of the stockholders of the New Tele-
phone Company next Tuesilay.

It Is the present plan, Mt. Sheerin says, to is-

sue at onu mly 1100,000 of the preferred stock
besides the l.uoo shares which will go to holders

i stock in the New Telephone Company. If it
is decided tp make tne capitalization 11.500,000,
IIOO.OOO common stock may be issued at once, to
be subscribed for by the general public. Divi-
dends upon tine preferred will be paid semi-annuall- y,

it is thought. The manner of paying the
dividends upon the common has not been de-
cided upon yet.

The SluO.OOo of preferred stock, and the $100,000
of common (If the common Issue Is 15Ö0.000, In-

stead of Stco.oC'D will be used for the extensive
improvements the cornjpar.y will begin as soon
as the weather will permit. It is the present in-

tention to issue a second 1100.000 of the preferred
when the extensions and Improvements are well
ur.der way or near completion. The remainder of
the stock will be held in the treasury to be is-

sued from time to time when the company needs
additional capitsi.

The Indianapolis Telephone Company will
make extensions this spr.ng which will enable
It to put into operation an additional 3.000
'phones. Th New Telephone Company has on its
books now 2,000 more subscribers than it can ac-
commodate with its prejieiU equipment. The
ompany has in opration In the city now more

than 7.'K0 telephones, and 1n Marlon county, out-
side the city limits, more than 1,000 'phones.

The New Telephone Company was organized
and Incorporated on Jan. 22, 1898. Its franchise
Is for twenty-fiv- e years, and renewable for
twenty-fiv- e years longer.

NEW TELEPHONE SECITRITIES
ADVANCE FROM 3 TO 7 POINTS

Hid for Stock line- - to 87, with Aalc
Trice 100 ..MM Merclianta' Heat

nnd LiKht FIvcn Sold at 102 1-- 2.

New Telephone securities advanced from 3 to
7 points on the Stock Exchange yesterday. The
bid for the stock went frm 9 to 87, 1 point at
a jump, an advance of 8 points from the low
point for the day and 7 points above Thurs-
day's bid. The ask price advanced from 88 to
par 12 points. The first offering price was 110.

This price was reduced 10 polnt3. but no sales
were made.

The New Telephone first fives advanced on the
bid from 87 to 91'.2. a gain of 41 points for the
day and 3'i points over Thdrsda'a bid. The
ask price was 95. 5 points over the previous day's
luotation. The bid for the second fives advanced
from 80 to 83. Thursday there was no bid for
the second fives. There were no sales of the
bonds.

The advance in these securities is the direct
r suit of the reorganization plan by which the
Nt w TeU phone Company is to be leased to the
Inrtlabaiolis Telephone Company, which will
guarantee the 6 per cent, dividends upon the
stock f the citmpany and the interest upon,
its bonds. These securities have been strong
lately, but dull. There Is a tip can that the
M m Telephone stock will go to par lhls week.

Outride of the advances in New Telephone
stock and bonds interest in the session of the
Exchange yesterday centered in the movement of
Merchants Heat and Light fives. A block of
J5.(h-- i Merchants' Heat and Light fivws was sold
on th call ai Mtfei in il.iM lata. The house
which bought the block maintain. k1 its bid oflji4, but no more came out, the ask price

i .sing at 13. This is the ttrst movement In
Merchants' Ha-a- t and Light fives for some time.

The only movement in tho bank and trust com-
pany stocks yesterday was the sale of a block of
ten shares of I'nlon National Bank oil the call
at IOIVj. The bid price then went to 101. None
ot the stock wa offered after th sale. Acicrtcan
National rudds firm at the advance of l point
on the bid to ir2. The ask price is 155.

Quotations.
STOCKS Bid. Ask.

Abattoir pfd 10ai4j
American Central Life Insurance Co 'so" 1,
American National Bank 152 M
Atlas Knglne Works pfd 1"4 l'6'iBelt Baiiroal oic.mon 111

Belt Railroa! pfd 120 i2.i""
Brown-Ketcha- m lron Works pfd 104 17
Capital National Bank 145 149
Central Trust Co 130

climax C. B P. Co "si
Columbia National Bank ÜÖ"
ConNtavtS ax Trust Co BM

I.iawar- - v Madison Co. Tel 47
Federal I'nlon Surety Co f" 93
Home Brewing Co 117
Indiana Hotel Co. nfd 30 55
Indiana National Bant m
Indiana Title Guar. A i,oan Co m
Indiana Trust Co ii K.6
Indiana t'nion Traction Co J2 16
Indpt. A Martiniviil TL T. Co ' 4f
Indianapolis Fire Insurant Co 143 15T
lntdanapolls Oas Oo 7..

Indianapolis A: Eastern Ry. Co 49
Indianapolis ft Eastern pfd 91 98
indtanaiolIs Street Railway yo
In.lpls. Traction and Terminal 35 r,s
Iiw Building ... 79 86

Laycock T. B. Mnfg. Co. pfd
Marlon Trust Co --it
Mer.-hants- National Rank 196
MiiHand Portland Cement common.. 10

Midland Portland Cement pfd
New Tel phone Co .87 100
New Telephone Long Distance 60
rVopta-'f-j Deposit Bank no Ui

Polk .1. T. C. pfd
Rauh Fertilizer pfd iöö"
Security Trust Co 100 102,
i'nlon National Bank Kd
t'nion Traction common 33' i jr."
1 nlon Traction pfd 7:i' 76
Fnion Trust Co 225
Van Camp Hardware Co pfd " 107
Wasson pfd iw

BOND- S-

Broad Rip;ie fives 90
ritlzen.-.-' Street R. It. fives Km; IM
Delaware . Madison Co. Tel. fives.. 90
Home Heat. & Light. Co. rives 100
Indiani Hotel sixes 103
Indiana i'nlon Traction fives to

Indpls.. Col. Sc Southern lives
Imltanapolis & Kastern
Indianapolis tk Greenfield R. R. fives 103
Indianapolis ps Co. sixes m 105
Indi Is. V Martinsville R. T. fies.. SS
In!ianaiolis N : th rn fives 88
Ind; Is Railway bonds, fours, "so nu
lndianapoli Water Oo. fives p 101

Kokonra Itaflway & Lhrtt i'o. fives. 101

Met chants" Heat & Light Co. fives.. mbX 10.1

Vidian. I Pcrtland Cement fives 74
New Telephon- - first flv-- i M'.
Ne.v Telephon second fi 83
New Telephone, Long Dls. ance fives BJ

Union Traction of Indiani. fives i" 9S i ,
With accruei interest. "'No bid .. ,iik quo- -

tattoo.

;
BETTER TONE TO STOCKS

'.'HE ACTIVITY 1 1 STILL ni IM I)

to A n v NPB i vi. i n.
r

The Increnaed Activity l)w ot Rep- -

resent An Additional Outile In- -

tereat Some Trullc In Paria.

Sales of stoclc. shares IIMUHM)
C res-ondin- lny last year...
Salcs to date :his v.r J. i ;.. o.o
Conespondlng date last year

NEW YoKK. March 4. Activity was slightly

IIWBllUl in thr maE.et to-da- y. but without
I Tait IH any mcve appreciable movement of

prtotM than on the fhJtapjt days of the week.

tip to noon the number of shares Haded in was
not fa; below the-- day s total yesterday and the
day h'at. Fiooi that time the; market iropped
back Inro its dull rut.

There ,ras nothmg in the day's news to explain
nlaarl the spurt m activity. Trader were
scenin:ly impelle! by the idea tiat ptrmanent
Inno I III j in imivo:lble. and that the longer tt
continues the mor- - likely is an atumpt to put
an errl to it to provc successful.

To-c"h- demonstration, although conducted
with little more confidence and determinatl(n
than for some time past, was still purely pro-

fessional. The moveo'ent of Individual stocks
had a good ieal to do with the general tone.

Advances fzi Brooklyn Transit and in the other
lox.a! traction stocks in sympathy were attrib-
uted to the prospect of the new Williamsburg
bridge antuaa the East river being opened to
street-rai- l way traffic at an early date.

I'here was a slight advance In the aayJorJ on
the aFsnmption that a soft coal strike would h If
the anthracite business in the same way that
the ailhracite strike stimulated the soft aaaj
busines. Delaware jk Hudson enjoyed the
lenelt In addition to riie strong showing of Its
annual renort.

The reaction in the grain markets was urgeo
as a valid ground for a rise in stocks in the
degree that .'he feverish rise in grain had ft --

pressed sto. ks.
The settlement upon the terms and method of

the Panama ufthdrawe! from the subtreasury
and from govern .went bank dexmslts was regard-
ed as a satlsfatvry clearing up (d a doubtful
matter and as off Ving a possibility of stimula-
tion to Investment" here on the part of the
French and Panama n beneficiaries.

Some trouble was reported from Paris In the
winding up of the set Uemvnt. but the power for
disturbance of this factor was felt to be about
at an end.

Reports of gros. er.rnings of railroads for the
fourth week in Februai v. although showing a
large oroportion of loss c mpaned with last year,
ar. relatively better than for preceding weeks
and offer some encouragement for the plea that
Inclement weather is rebpotnible for the greater
part of the losses.

The progress of the cuts n freight rates to-

ward th point of loss on rafflo seems likely
to sharpen the zeal of the officials who are
trying to fix up the dispute.

A glance at the list of net changes for the
day. however, will show that these various
causes were not very effective in bringing ab. tit
the higher prices which those who professed to
believe in tJieir efficacy hoped for.

A decline in Northern Securities on the curb
was the reminder of the reeurrlng effect to be
looked for from the Supreme Court decision on
Monday.

The movement of currency has been In favor
of New York, ami a gain in cash for week
Is Indicated of nearly 12.000. WO In spite o? the
out-g- o of gold to South America, transfers to
Chicago and absorption by the subtreanury- - Thla
was regarded with dissatlsfa"ion rather than
otherwise as showing a decreasing interior use
of money.

Attempts to sell St. Paul on the favoraIeJanuary statement arid a report of a Burlington
note issue helped the late reaction. Corn products
was liquidated freely, and the closing was heavy.
Bonds were dull but firm. Total aales. par value.
11,294.000. CM ted St&tes bonds weie unchanged
on call.

Sales and the range:
Highv Low- - On.

RAILROADS Sales, est. est. Bid.
Atchison 8.900 66 65& 65',

Atchison pfd 200 Vi V 89
Baltimore & Ohio 6.800 75V 75V 1f
B. Ä O. pfd 300 st ss 88
Canadian Pacific 1.500 111V4 DJ Ulli
Central of New Jersey 153
Chesapeake & Ohio 300 304 304 M
Chicago Alton 5.SU0 39 88H 39,
C. & A. pfd 83
Chicago Oreat Western... 0 14i4 14S
Chicago & Northwest... 500 1G4 164 1644
Chi.. Mil. 4 St. Paul 12,800 1394 i: 1394
C. M. & St. P. pfd 100 173 173 173
Chi. Term, and Trans 100 10 B) 10
Chi. T. and T. pfd 1.500 21H 21

C. C. C. & St. L "5
Colorado Southern J.oo 174 lfii 17
C. S. first pfd 400 M f 66
C. S. second pfd 1.10 2i 24 244
Delaware & Hudson öOt 156" 155i 1

Del., Lack. & West 260
Denver A Bio Grande 200 1 1& lVi
D. & R. G. pfd 65,
Erie 3,300 23V 23
Erie first pfd 100 (2V 62 62V,
Erie second pfd 900 3$ 39
Hocking Valley .... 72
Hocking Valley pfd 100 R0 BJ

Illinois Central 600 127V .127 127

Iowa Central 300 20 .'9 20
Iowa Central pfd 100 34V T314 24
Kansas City Southern 17V4

K. C. 8. pfd 32
Louisville & Nashville.... 1,300 1034 103 lo3
Manhattan L L20) 144 143v MBi
Met. Securities 300 844 84 83
Met. Street-railwa- y 1.600 Uh 115 ;i44
Minn. & Sit. LouisN..N ft.
M., St. P. fc S. Ste. M ex.
M.. St. P. & S. S. M. pfd 117
Missouri Pacific 5.100 89 884 S8Sfc

Mo.. Kan. & Texas 700 164 14 15V

Al.. TV . V X. pin
Nat. R. R. of Mex. pfd 354
New York Central 2.6-- 0 1144 1144 114
Norfolk & Western 1.200 6C4 55 65
N. & W. pfd 85
Ontario, ft Western 500 204 20'i 204
Pennsylvania 19.300 1144 1134 111
P., C, C. & St. L . 65
Reading 9.400 41 40 404
Reading first pfd 75
Reading second pfd 100 66 66 .56

Rock Island Co 2.900 21 20 f.
Rock Island Co. pfd 61 4it L. & S. F. 2d pfd 700 434 414 424
St. Louis Southwestern... 100 14 1 13
St. L. Southwest, pfd 50e 31 31 31
Southern Pacific $.10u 44, 44 44
Southern Rullway 300 19'4 19 ls--

Southern Railway pfd.... 101 80 80 74
Texas A Pacific 300 23 22 22
Tol., St. Louis & West 23
T.. St. L. V W. pfd 100 34 34 34
I'nlon Pacific 9.200 744 744 744
Fnion Pacific pfd 200 87 87 87 4
Wabash 17

Wabash pfd 600 344 33 33
Wheeling ft I.ak- - Erie H
Wisconsin Central MM 18 18 18
Wis. Central pfd 4',

EXPRESS COMPANIES
Adams 220
American .... 185
I'nlted States 103
Wells-Farg- o 20

M I SC 11 1 . LA N EO CS
Amal. Copper 10..W) 47 46 464
Am. Car and Foundry "00 20 2 '

Am. C and F. pfd 60O 71 704 70
American Cotton Oil 100 29 29 29
Am. Cotton Oil pfd 88
American Ice Ht 7 7 7
Am. Ice pfd Ort 21 31 31

American Linsee.l Oil 9
Am Lmseed Oil pfd fj
American Locomotive 3. 70! 23 22 12
Am. Loco, pfd 2o0 824 824 82
Am. Smelt, and Refining 47V
Am. t. and R. pfd 100 ft. so 90
Am Sugar Befining ll.ooo ir. 1241 1241

Anaconda Mining Co 4
Brooklyn Rapid Transit... 7,700 42 41 414
Col. Fuel and Iron 4o 31 30 30
Consolidated Gas 1.7! imt 1jm m
Corn Products 9.200 18 jr,
Corn Products pfd 1.400 70 8 6
DtStllleCS' Securities 231(inral Electric 4( 162' 162Vi 161
International Paper
Inter. Paper pfd aj
International Pump 53
Inter. I'ump pfd ;js
National Lend 800 154 i4 --,i

North American $
Pacific Mail . 300 274 274 Zf.i
1',.pie's Gas 1.100 UV.-- fi4 .,.

Press! St el Car 2 0 24 2
laJtd Steel Car pfd $9

Pullman Palace Car 2l
Republic 8teel ... 230 74 74 7
Republic Steel pfd 43
Rubber Goods 4 19 19 19
Rubber Goods pfd 731 j

Tenn. Coal and Irm 35
I'nlted States leather SoO 74 7 7
U. S. Leather pfd 7'i 7 78 78
Cnited States Realty Lion 7 74 jxjl
V. S. Realty pfd F,2 51 51
I'nlted S'tates Rubber 300 13 12 12

l. S. Rubber pfd IM 4!,i 4 4

I'nlted States Steel 3.700 114 u
I'. 8. Steel pfd 8.300 56 56 564Westlnghouse Electric ... 7'irt 16 159 i:,!
Western I'nlon 10U 88 88 88

Ex. dividend.
CNITED STATES BONDS

I". S. refumllng twos, registered 105
1. S. refunding twos, coupon .,

I'. S. threes, registered pr;
I. S. thr-es- . cou;-- n loS',
1". S. new fours, registered 1324
F. S. new fours, coupon M24
I" S. old fours. registrai MM ..

C. S. old fours, coupon p
RAILROAD BONDS

Atchison adjustment fours
Atlantic Coast -- !lne fours 91 14
Maltimore ft Ohio f.urs (

Baltimore ft Ohio three-and-a-hal- fs 3
Central of Georgia fives j-

-,

Central of Gejrgia first Inc nr,i
Chesapeake 4k Ohio four-and-a-hnl- fs Io0
Chicago ft Alton three-an- d -half 7
Chicago, B. ft Qulncy new fours 924
Chicago. M. ft St Paul gen fours 106V,
'hlcago A Northwestern oonsol aovena 1294

Chicago. R. I. ft Pacific R. R. fours i.9
Chicago. R. . ft Pacific R R. col live 77
C. C. C. ft St. Ixul gen. four 97
Chicago Terminal lours .so

Consolidated Tobacco fours . 7 4
Colorado ft Southern fours S44
Denver ft Rio Grande fours $ .

Erle prior Ken fours 96
Erie general fours bl

The Leadir.g Trust Co. o Indians

The Union
Trust Co.

:..20 . Marke, St

Capital, $600,000
Surplus, $300,000

txecutes Al! Manner of Trusts

W rth & Denvrr City fir.,. .104H Vall 1 4 KLulsvil . Na rtt--.Manhatt f ursMexican ("entrsi
. C".Mexican Centi-a- l "

Mini1 Mt St. Ia .Missouri. Kar.sa
M : i. Karsn. I

National IC K
Vw-- York Centr
Wew jr-- - . Uvea.Northern Pacific
Nortnein i'a 'ni.-N- . 1?4

rfolk ;-- B'eati 41 conso! fours 7Sh.r; Im '1 rfp. '.n;.-- . 1Sl'n'in. eon thr . 954Raiding general oars '...! . 4st lottir Ir: Mountain cnso' fives 11-- 4St. Louis & s.n tmastaoa fg. foura 4t ,.. i... s-,-- :;. stern firsts
-

M4S alwi ! Air-- I n
Sinthern Pact 1c fours v

Souhtrn Ra lwav nv s
Texas & Pacüc first HI ,

I ; .4Toledo, st L. Ä-- Western foar . 6JI'nlon lcltic fours
I'nlon Pacific con v. fours.....!. .P.J',
F. S. Steel .rcond fives...... :.,

7;4Wabash first ts
Wabash deb B .1154
Wheeling ft lakc Erie f..'urs R

;
4

Wisconsin Central fours . K9
4'. F. L conv. five . .0Offered.

BROKERS VIEWS ON
THE STOCK MARKET

TA. BJT. Thornsosi 1

NEW YORK. March 4 -- The market to-da- y

was merely a repetition of the last few days.
The transactions were larger than yesterday,
but there was no particular feature to the tra.l- -

! Ing. January earnings of the St. Pnt' V5J?''t,er than showing a net lncreaaain 1 ne prine,al movements of currencyshowre.) that th bunks have gained J3 Ooo ooo Incash tor the wetk The riarket lecairie ex-tremely dull after mtddav. but retained Its earlyadvances. There waa ome biiving of I.awaraft Hnoson n the excellent shewing of the an-nual report. Indon sold about 10 Ooo shareawhich were readily taken. The large financialeperators are at present absent from the ettand hence we do not look for anv material im-provement at present. At the same time the
, losmon or tne merket and the manner In whichar nein, prompt "us to b-- Ue e that thetime is ripe to accumulate gd stocks.

Meyer ft Klser J

NEW YORK. March 4-- There was a littles
I more activity In the stock market to-da- y and the

tone oi tra.;i;.c w trierally Wtter through-
out. The improvement wms. in the main, frac-riona- l.but prices wre maintained n a aatls-fticto- ry

manner. Th- - market was whollv profea-atm- al

and the activity was really limited toaCht or ten storks. Tl. re was no new develop-m- tnt of importance, and ihere wnjs further talkof the possibility of a derision In the NorthernSecurities case being haadl down on MondaV
It t extrem4y doubtful If the market ran baatlrrwd into anything resemlUng real activitywhile this decision is loipending. The prelimi-nary estimates of cash mature this week Indi-cate grain by the banks ranging from tl.tfO otfto .PC0.O00. There has been a substantial in-
crease In cash from the interior, but part ofthis was sent here und.ubtedly In anticipation
of the canal payment. The lank statement I

morroa should be relatively good and an In-
crease in reserve is likely. St. Paul earnings f. 'rJanuary were published in the afternoon an 1

showed an Increase in gross of $154,281. and an
increase in net of $.51. Amonir tbn activestocks to-da- y were Sagar. Brooklyn RapidTransit. St Paul. Alton. Mexican 'entnl Amal-gamated Copper. Pennsylvania and Rock Islandcommon. This activitv. of course, was in a com-
parative degre. Amalgamated Copper lost frac-tionally during the day. and Sugar aold oftsomewhat in the later trading. Mexican Centralwas strong and there was evidence of manipu-
lation.

London Monoy Rates Lorrear.
LONDON. March 4. Rate for mony wera

easier In the market to-da-y, and the Increased
supplies were diminishted by the demand. While
the recent redemption of $y).(W).() In treasury
bills largely benefited the market, the addition tj
the supply only approximated I7.vio.ont Thm re-
mainder went to liquidate borrowing from tn
Bank- - of Ensrland and meeting the country
montti-tur- n dmand.

BufOivees on the Stock Fxrhange was dall.price were somewhat Irregular and most del
partmetits were stagnant. Consols inaproved, but
reacted at the dose to S54 for the account.
Americans at the opening were llfeles. but fair-
ly steady at parity. They rallied during the
last hoar and closed firm. Orand Trunk was
flat on the traflie decreaae. ForeJgner weiemostly firm.

Rullna; AsjaJnat Krif Certtlflcates la
Renrlndnl.

NEW YORK. March 4 The Stock Exchange
committee on securities to-d- ay rescinded Ita re-

cent rufling regarding Erie Railroad voting trust
certificates. As a result all such certificate
dated subsequent to Feb. will hereafter consti-
tute a good delivery.

THE MONEY MARKET.

Rates on Loans nnd Hxehaage Clear-ina- va

and Discounts.
INDIANA )'Oi,is. Commercial pap-- r, t per

Cent.; time loans, 54,u jer rent.

Indlanapolla i learlaRi.
Friday's hearings $tM.40t 71
Corresponding day last year..... 1.039. Sift M
Balances E7.4K.4

Sew York Hntjei.
NEW YORK. Money on rail. 11.92 per cent ;

closing bid. 14 per cent.; offered it 2 per cent.
Time trans steady and dull: stxt day. Sttl4
per cent.; ninety days, 3Vd34 I er cent.; slg
months. 4'944 per rent.; prime nr. sntile paper.
4454 ier cent. Sterling exchange strong, then
easy, with actual business In bankers' bill at

- r,.(v,'aM.6 70 for ciemand and at S.
for slxt'-da- y bills; posted rates. 4 544
I4.&7C; commercial bills. $4.M404.834.

lintcs Abroad.
LONDf N. Money. 24? Pr ce.-it-

. ; discounts.
3 Consols. 8T.4(tV5 9-- 1.

PARIS. Three per cent, rentes. JT.f 2!4e fp
the aaaatfBt Exchange on London. 2it 1740 foe
checks.

HER LIN Exchange on London. 20m 44 pfg.
Discount rates: Short bills. 2 per cent.; threa
months bills. 34- -

Marketi lor Silver.
NEW YORK Bar silver. 574: Mexiean fta.

lars, 4Sc.
LONDON Bar rilver. yi d an ounce,

1'rcnaury stalerornt.
WASHINGTON. Friday's sUtement of tho

tresurv balances in the general fuod. excluslva
of Ol jifio. --

. flOO gold reserve In the division of
rdmptlon. ho's
Available cash balance
Oold .. 1M.11S 411

BANK CLEARnJGS FOR WEEK.

NEW YORK. March 4 Th following table,
complied by Bradstreet. showa the bank clearings
at the principal cities for the week ended Maren
3. with the percentage of Increase and decreaaa
as compared with the corresponding week last
year:
New York 41.m.4.V97 Dee...B.t
Chicago IM M1 Der... 4 g

Boston 130. Dee... 11. 7
Philadelphia 111.974.$ Dec... a

r Louis K.. S."i7.71t Dee... 4
Pittsburg - pec. ..4.4
San Francisco .44t.f02 Der...W.t
Haltlmore 3I.$S8.$BI Dec...2i 1
Cincinnati 22.3.w Inc.... 1 1

Kansas City a.4at47 Inc.. ..I.?
New oilcans 21.?w.7vi Inc.. Soft
('leeland '"ptMinneapolis 1. I
I

1 . 21
lie ... 11. 4 9

S. . - r
... s
... CS

Buffalo .. t.T
INDIANAPOLIS' f. ' . I
St. Paul ,.N J
Loa Angeles u I

.. .T

:. i. - 7
i

LB n 3
I.$0a.4S3 inc I
4 . vts Doc 1.1
3.05C.IQ Dec... 17 t

IW In I
I .nt land. Ore : :i .. : 1 ; 7
Nashville ... ' - . 1 11 4
Spokane. Wah - 171 Inc to i
Tacoma j Inc .. 3.1
Evaiisville

Totals. Cnited Stales. .11. Dec 1
Outside V TatB H Dec M

P'l c-- M ill Ian -- Dollar 1 .an.
CHICAGO. March 4 The Illinois Iruat and

Savings Bank has made a loan of J mm to
the Chicago, CurltoM' ' 'ui: K.nlioa.l (.m- -
pajgy. The rate of interest I understood to bo
. pel and the time m month The pur
pose of the loan U understood to retirementor t"..mm :. m note issued ay tho
. ...m-'.- uu last suminvi.


